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 2,340,304        

    Accrued interest receivable  193,622           
    Merchandise for resale 1,014,670        
    Prepaid expenses and other assets 142,383           

        TOTAL CURRENT ASSETS 65,440,666      
  
  NONCURRENT ASSETS:  
    Long term investments, restricted  5,980,369        
    Prepaid expenses and other assets  610,213           
    Capital assets, not depreciated  6,632,855        
    Capital assets, net of depreciation  246,901,935    

        TOTAL NONCURRENT ASSETS 260,125,372    

  DEFERRED OUTFLOWS OF RESOURCES 2,450,023        

           TOTAL ASSETS AND DEFERRED OUTFLOWS OF RESOURCES  328,016,061    
 

LIABILITIES AND DEFERRED INFLOWS OF RESOURCES  
  CURRENT LIABILITIES:  
    Accounts payable  870,047           
    Accrued interest payable  1,827,724        
    Accrued payroll  479,155           
    Accrued compensated absences 189,920           
    Housing deposits  87,154             
    Unearned revenue 1,873,628        
    Revenue bonds payable  17,928,109      

        TOTAL CURRENT LIABILITIES  23,255,737      

3,817,789        

           TOTAL LIABILITIES AND DEFERRED INFLOWS OF RESOURCES 230,603,323    

NET POSITION   
    Net investment in capital assets  48,481,947      
    Restricted for:   
        Expendable  
          Capital projects and debt service



 

REVENUES
  OPERATING REVENUES:
    Residence halls and apartments 46,380,981$    
    University student centers
      Sales and services 15,577,359      
      Student fees 7,468,728        
    Student recreation and fitness centers  
      Sales and services 1,047,336        
      Student fees 5,087,053        
    Child care center 938,913           
    Student health center 7,157,315        
    Student services building 2,604,736        
    Traffic and parking 2,887,641        
    Student success center 1,563,522        
    Revenue bond fees 1,261,018        

        TOTAL OPERATING REVENUES 91,974,602      
  
EXPENSES
  OPERATING EXPENSES:   
    Salaries and wages  52,468,913      
    Merchandise for resale 8,166,151        
    Utilities 8,060,438        
    Maintenance and repairs 8,652,607        
    Administrative 12,807,173      
    Other 4,534,575        
    Depreciation 14,898,422      

        TOTAL OPERATING EXPENSES 109,588,279    

                     OPERATING LOSS (17,613,677)     

NONOPERATING REVENUES (EXPENSES)
    Investment income 541,449           
    Gifts and contributions 998,462           
    Payments on-behalf of the system 24,275,803      
    Interest on capital asset-related debt (7,265,474)       
    Accretion on bonds payable (2,932,064)       
    Other nonoperating revenue 5,072,899        

        NET NONOPERATING REVENUES 20,691,075      

                     INCOME BEFORE OTHER REVENUES, EXPENSES, GAINS OR LOSSES 3,077,398        

OTHER REVENUES, EXPENSES, GAINS OR LOSSES
    Capital assets retired (265,750)          
    Additions to plant facilities from other sources 688,417           

                     TOTAL OTHER REVENUES, EXPENSES, GAINS OR LOSSES 422,667           

                     INCREASE IN NET POSITION 3,500,065        

NET POSITION  
    Net position at beginning of year as previously reported 109,981,161    
    Change in accounting principle (16,068,488)     



      Student fees  5,077,680          
    Child care center  932,268            
    Student health center  7,163,538          
    Student services building  2,603,349          
    Traffic and parking  2,743,334          
    Student success center  1,572,513          
    Revenue bond fees  1,257,391          
    Payments to employees  (26,554,647)      
    Payments for utilities  (7,895,982)        
    Payments to suppliers  

(8,335)               
        Accounts payable  (778,079)           

        Accrued payroll  (12,809)             

        Accrued compensated absences  (210,125)           

        Housing deposits  (18,925)             

        Unearned revenue  (292,281)           

        Liability for other post employment benefits (11,826)             

NET CASH PROVIDED BY OPERATING ACTIVITIES  21,171,887$      

NONCASH INVESTING, CAPITAL, AND FINANCING ACTIVITIES  
    Payments on-behalf of the system  24,275,803$      
    Capital assets in accounts payable  1,220,805          
    Accretion on bonds payable  2,932,064          
    Other capital asset adjustments  55,567              
    Loss on disposal of capital assets  155,378            

The accompanying notes are an integral part of this statement.    12
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Plan Description:  �6�X�E�V�W�D�Q�W�L�D�O�O�\���D�O�O���H�P�S�O�R�\�H�H�V���R�I���W�K�H���8�Q�L�Y�H�U�V�L�W�\���F�R�Q�W�U�L�E�X�W�H���W�R���W�K�H���6�W�D�W�H���8�Q�L�Y�H�U�V�L�W�L�H�V���5�H�W�L�U�H�P�H�Q�W���6�\�V�W�H�P���R�I���,�O�O�L�Q�R�L�V�����6�8�5�6�������D���F�R�V�W��
�V�K�D�U�L�Q�J���P�X�O�W�L�S�O�H���H�P�S�O�R�\�H�U���G�H�I�L�Q�H�G���E�H�Q�H�I�L�W���S�O�D�Q���Z�L�W�K���D���V�S�H�F�L�D�O���I�X�Q�G�L�Q�J���V�L�W�X�D�W�L�R�Q���Z�K�H�U�H�E�\���W�K�H���6�W�D�W�H���R�I���,�O�O�L�Q�R�L�V�����W�K�H���6�W�D�W�H�����P�D�N�H�V���V�X�E�V�W�D�Q�W�L�D�O�O�\���D�O�O��
�D�F�W�X�D�U�L�D�O�O�\�� �G�H�W�H�U�P�L�Q�H�G�� �U�H�T�X�L�U�H�G���F�R�Q�W�U�L�E�X�W�L�R�Q�V�� �R�Q�� �E�H�K�D�O�I�� �R�I�� �W�K�H���S�D�U�W�L�F�L�S�D�W�L�Q�J�� �H�P�S�O�R�\�H�U�V���� �� �6�8�5�6�� �Z�D�V�� �H�V�W�D�E�O�L�V�K�H�G�� �-�X�O�\�� �������� ���������� �W�R� � � S� U� R� Y� L� G� H� �
�U�H�W�L�U�H�P�H�Q�W���D�Q�Q�X�L�W�L�H�V���D�Q�G���R�W�K�H�U���E�H�Q�H�I�L�W�V���I�R�U���V�W�D�I�I���P�H�P�E�H�U�V���D�Q�G���H�P�S�O�R�\�H�H�V���R�I���V�W�D�W�H���X�Q�L�Y�H�U�V�L�W�L�H�V�����F�H�U�W�D�L�Q���D�I�I�L�O�L�D�W�H�G���R�U�J�D�Q�L�]�D�W�L�R�Q�V�����D�Q�G���F�H�U�W�D�L�Q���R�W�K�H�U��
�V�W�D�W�H���H�G�X�F�D�W�L�R�Q�D�O���D�Q�G���V�F�L�H�Q�W�L�I�L�F���D�J�H�Q�F�L�H�V���D�Q�G���I�R�U���V�X�U�Y�L�Y�R�U�V�����G�H�S�H�Q�G�H�Q�W�V�����D�Q�G���R�W�K�H�U���E�H�Q�H�I�L�F�L�D�U�L�H�V���R�I���V�X�F�K���H�P�S�O�R�\�H�H�V�������6�8�5�6���L�V���F�R�Q�V�L�G�H�U�H�G���D��
�F�R�P�S�R�Q�H�Q�W���X�Q�L�W���R�I���W�K�H���6�W�D�W�H���R�I���,�O�O�L�Q�R�L�V�¶���I�L�Q�D�Q�F�L�D�O���U�H�S�R�U�W�L�Q�J���H�Q�W�L�W�\���D�Q�G���L�V���L�Q�F�O�X�G�H�G���L�Q���W�K�H���V�W�D�W�H�¶�V���I�L�Q�D�Q�F�L�D�O���U�H�S�R�U�W�V���D�V���D���S�H�Q�V

















-  ----                   -  ----                          - -----

        2025 11,460,000         -  ----                   -  ----                          - -----

        2026 8,310,000           -  ----                   -  ----                          - -----

        2027 6,090,000           -  ----                   -  ----                          - -----

        2028 4,060,000           -  ----                   -  ----                          - -----

        2029 3,890,000           -  ----                   -  ----                          - -----

        2030 4,255,000           -  ----                   -  ----                          - -----

        2031 2,210,000           -  ----                   -  ----                          - -----

        2032 1,940,000           -  ----                   -  ----                          - -----

        2033 -  ----                   -  ----                   -  ----                          - -----

        2034 -  ----                   -  ----                   -  ----                          - -----

        2035 -  ----                   -  ----                   -  ----                          - -----

    Term Bonds maturing as follows:

        2019 -  ----                   -  ----                   -  ----                          - -----

        2020 -  ----                   -  ----                   -  ----                          - -----

        2021 -  ----                   -  ----                   -  ----                          - -----

        2022 -  ----                   -  ----                   -  ----                          - -----

        2023 -  ----                   -  ----                   -  ----                          - -----

        2024 -  ----                   -  ----                   -  ----                          - -----

        2025 -  ----                   -  ----                   -  ----                          - -----

        2026 3,165,000           -  ----                   -  ----                          - -----

        2027 4,875,000           -  ----                   -  ----                          - -----

        2028 7,395,000           -  ----                   -  ----                          - -----

        2029 6,000,000           -  ----                   -  ----                          - -----

        2030 5,070,000           -  ----                   -  ----                          - -----

        2031 1,435,000           -  ----                   -  ----                          - -----

        2032 1,505,000           -  ----                   -  ----                          - -----

        2033 1,580,000           -  ----                   -  ----                          - -----

        2034 1,645,000           -  ----                   -  ----                          - -----

        2035 1,710,000           -  ----                   -  ----                          - -----

    Qualified Energy Conservation Bonds maturing as follows:

        2035 5,365,000           -  ----                   -  ----                          - -----

            Total Interest Bearing Bonds 150,400,000       -                          
 

Capital Appreciation Bonds maturing as follows:  

        2019 5,444,300           5,444,300           5,670,000              5.490%

        2020 5,255,789           5,255,789           5,780,000              5.500%

        2021 5,122,760           5,122,760           5,950,000              5.510%

        2022 4,890,300           4,890,300           
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